- ORDINANCE NO. 456 -

AN ORDINANCE PROVIDING FOR THE ISSUANCE OF PAVING g
I BONDS BY THE CITY OF ROSWELL, NEW MEXICO, TO BE |
| EXCHANGE FOR A LIKE AMOUNT OF ASSIGNABLE CERTIFI-

CATES WHICH HAVE BEEN OR WILL BE ISSUED TO THE

CONTRACTOR CONSTRUCTING STREET AND ALLEY IMPROVE-

MENTS IN SAID CITY.

 WHEREAS, the City of Roswell, in the County of
Chaves, and State of New Mexico, has heretofore taken proceed-

ings for the paving and improving of certain streets and alleys

I
t in said City, all in accordance with the statutes providing
; thereof; and, |

| WHEREAS, in response to the notice to contractors
to submit bids for the furnishing of materiales and the per-
formance of work necescary for the construction of aéid im-
provements, a proposition was submitted to the City by the
New Mexico Construction Company, under which the said Company

agreed to accept six per centum bonds in convenient denémina-

tione at par, on the prices named in their proposal for fur-

nishing material and performing the work; PROVIDED, that the i

City would agree to make all collections of principal and
| interest on all the assignable certificates issued, and to pay
ﬂ such principal and interest to such bank as might be designat- %
ed by said company on the day and date due; and,

WHEREAS, upon due and careful consideration of said ;
proposition, the City Council found and determined that it
would be greatly to the profit and advantage of the City, and |

to the property owners to be assessed for said improvements,

1

e v%#muﬁ%m?fmmwmmer gr__opos‘ition for the reasons ~that.the 88id. cmcopmom

| improvements eould be constructed at a smaller cost to the

I property owners, that the said property owners would have a
definite time and place for the payment of their assessments
and the installments thereof, that such a plan would provide

for one central collecting and disbursing agency, and that the







